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Safe harbor statement: This presentation includes certain forward-looking statements within the 
meaning of Section 27A of the U.S. Securities Act of 1933, as amended, and Section 21E of the 
U.S. Securities Act of 1934, as amended. Forward-looking statements are inherently subject to 
risks and uncertainties, many of which cannot be predicted with accuracy or might not even be 
anticipated. The Company has based these forward-looking statements on current estimates and 
assumptions which we believe are reasonable and which are made to the best of our knowledge. 
Actual results could differ materially from those included in the forward-looking statements due to 
various risk factors and uncertainties, including changes in business, economic or competitive 
conditions, changes in reimbursement, regulatory compliance issues, regulatory reforms, foreign 
exchange rate fluctuations, uncertainties in litigation or investigative proceedings, cyber security 
issues and the availability of financing. Given these uncertainties, readers should not put undue 
reliance on any forward-looking statements. These and other risks and uncertainties are discussed 
in detail in Fresenius Medical Care AG & Co. KGaA’s (FMC AG & Co. KGaA) Annual Report on Form 
20-F under the heading “Forward-Looking Statements” and under the headings in that report 
referred to therein, and in FMC AG & Co. KGaA’s other reports filed with the Securities and 
Exchange Commission (SEC) and the Frankfurt Stock Exchange (Frankfurter Wertpapierbörse).

Forward-looking statements represent estimates and assumptions only as of the date that they 
were made. The information contained in this presentation is subject to change without notice and 
the company does not undertake any duty to update the forward-looking statements, and the 
estimates and assumptions associated with them, except to the extent required by applicable law 
and regulations.

If not mentioned differently the term net income after minorities refers to the net income 
attributable to the shareholders of Fresenius Medical Care AG Co. KGaA. The term EMEA refers to 
the region Europe, Middle East and Africa. Amounts are in Euro if not mentioned otherwise.
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FY 2020 | BUSINESS UPDATE

> Financial targets for 2020 achieved:

> Revenue growth at mid-single digit 

> Net income growth slightly above top 
end of target range

> Reported earnings in Q4 negatively impacted by 
macro-economic driven goodwill impairment in 
Latin America (approx. €195 million)

> Excess mortality trend accelerated significantly in 
the US and EMEA in November and December 
2020

Page 3

FY2020 results are preliminary and unaudited | FY 2020 targets for revenue and net income growth at constant currency 
excluding special items (Latin America impairment of approx. €195 million) and on an adjusted 2019 basis.
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ASSUMPTIONS | MEDICAL DATA PROJECTIONS

> People with Advanced Kidney Disease are known to be 

highly vulnerable to COVID-19

> Access to care is essential for those patients with kidney 

failure that require dialysis

> Modeling evidence of COVID-19 surges and risks for 

patients allows us to prepare proactively heightened 

identification and mitigation strategies

> Hospitalization, Missed Treatments, Signs & Symptoms, 

New Patient Referrals and Mortality Tracking provide a 

sense of the expected impact directly and indirectly 

related to COVID-19
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ASSUMPTIONS | MEDICAL DATA PROJECTIONS

> The impact of COVID-19 and mitigation strategies is 

worldwide and includes:

> Testing for COVID-19

> Isolating patients with or suspected of the disease

> Aggressive use of non-pharmaceutical interventions like 

masking, distancing and isolating

> Utilize pharmaceutical interventions when cases are 

identified

> Vaccination

> Excess mortality is correlated with disease burden surges 

and is delayed temporally 

> Modeling the impact of vaccination availability, adoption 

and other strategies indicates that the impact of the 

pandemic will continue into 2021
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FY 2021 | EARLY INDICATIONS

> Accelerating effects of excess mortality impacts 
treatment volumes and therewith operating 
leverage of 

> Clinic utilization and 

> Downstream effects on complementary assets

> 2021 early indication

> Revenue growth:
up to mid-single digits

> Net income (before potential restructuring costs):
decline up to 25%

2021 early indications: Growth (decline) inclusive of anticipated COVID-19 effects, in constant currency and excluding special 
items such as restructuring costs. Growth rates are based on the preliminary and unaudited 2020 results excluding special items 
such as impairments. | Net income attributable to shareholders of Fresenius Medical Care AG & Co. KGaA
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2021 | EARLY INDICATIONS

> Current high-level assumptions for 2021

> Monthly excess mortality to continue to accumulate for at least the first half of 2021 
depending on adoption and speed of roll out of vaccinations to our worldwide patient 
population

> COVID-19-related additional costs (e.g. PPE, personnel cost) in the Dialysis Services 
business to remain on high level

> Besides the extended suspension of the Medicare sequestration through March 2021 
no further public relief funding for dialysis providers

> Mid-term targets until 2025 confirmed 
(as defined in October 2020)
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2021 | EARLY INDICATIONS

> Close monitoring of: 

> Development of excess mortality in our worldwide patient population

> Adoption and speed of roll out of vaccinations in patient population globally 

> Potential availability of government relief funding

> Potential cost efficiency and restructuring measures to further adjust the cost 

base are under close evaluation
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Thank you!
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CONTACTS AFTER QUIET PERIOD

FME INVESTOR 
RELATIONS

Else-Kröner-Str. 1

61352 Bad Homburg v.d.H.
Germany

TICKER: 
FME or FMS (NYSE)

WKN:
578 580

ISIN:
DE00057858002

ROBERT ADOLPH

Vice President 
Investor Relations

+49(0) 6172-609-2477
robert.adolph@fmc-ag.com

PHILIPP GEBHARDT

Director
Investor Relations

+49(0) 6172-609-95011
philipp.gebhardt@fmc-ag.com

DR. DOMINIK HEGER

Head of Investor Relations, 
Strategic Development & 
Communications | EVP

+49(0) 6172-609-2601
dominik.heger@fmc-ag.com
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